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all U.S. workers are overpaid. A recent study from the Association for Study of Labor and
Employment (ASLE) provides strong evidence that American workers are being paid roughly the

going wage in the current economic environment. ASLE released its “Overpaid? Findings From the
Great Recession” report this week. The study provides data showing the big drop in unemployment
during the Great Recession produced by layoffs resulting in an unprecedented 13.3 million U.S. job

losses during the Great Recession. In total, that’s about one-in-six U.S. workers. “Long-term
unemployment has now reached the lowest levels of the post-war era,” said Eric Montalvo, executive
director of ASLE. “That means it’s time to address wage stagnation, the rise of the underemployment

crisis and the lack of real job growth—all of which are key concerns for millions of American
workers.” Nationally, the unemployment rate peaked in October 2009 at 10 percent. It has since

been cut in half to 5 percent.
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